
























MOORE COUNTY BOARD OF EDUCATION Exhibit 3

Major Funds

General
State Public 

School
Individual 
Schools Capital Outlay Federal Grants

Total 
Governmental 

Funds
Assets

Cash and cash equivalents 7,902,242$       1,691,363$       645,703$           250,419$          -$                      10,489,727$      
Due from other governments -                        2,482,255         -                         -                        396,871            2,879,126          
Accounts receivable 65,495              -                        -                         146,000            -                        211,495             
Due from other funds -                       -                      691,748           -                      -                        691,748           
Inventories 404,161            -                        -                         -                        -                        404,161             
Prepaids 5,000                -                        -                         -                        -                        5,000                 

Total assets 8,376,898         4,173,618         1,337,451          396,419            396,871            14,681,257        

Liabilities and fund balances

Liabilities:
Accounts payable and accrued expenses 228,687            -                        -                         -                        21,696              250,383             
Accrued salaries and wages payable 1,613,113         2,482,255       -                       -                      375,175            4,470,543        
Due to other funds 691,748            -                        -                         -                        -                        691,748             
Unearned revenue -                        1,691,363         -                         -                        -                        1,691,363          

Total liabilities 2,533,548         4,173,618         -                         -                        396,871            7,104,037          

Fund balances:
Reserved for:

Inventories 404,161            -                        -                         -                        -                        404,161             
Prepaids 5,000                -                        -                         -                        -                        5,000                 
State statute 65,495              -                        691,748             146,000            -                        903,243             

Unreserved:
 Designated for subsequent
      year's expenditures 3,995,860         -                        -                         235,068            -                        4,230,928          

    Undesignated, reported in:
   General Fund 1,372,834         -                        -                         -                        -                        1,372,834          
   Special Revenue Funds -                        -                        645,703             -                        -                        645,703             
   Capital Projects Fund -                        -                        -                         15,351              -                        15,351               

Total fund balances 5,843,350         -                        1,337,451          396,419            -                        7,577,220          

Total liabilities and fund balances 8,376,898$       4,173,618$       1,337,451$       396,419$          396,871$          

99,253,805        

(6,282,372)         

Net assets of governmental activities 100,548,653$    

The notes to the financial statements are an integral part of this statement.
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Some liabilities, including those for compensated absences and installment purchase 
obligations, are not due and payable in the current period and therefore are not reported in 
the funds.

Capital assets used in governmental activities are not financial resources and therefore are 
not reported in the funds.

Amounts reported for governmental activities in the statement of net assets (Exhibit 1) are 
different because:

Non-Major Fund






















































































